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LIMITED REVIEW REPORT 

. Review Report 
To the Board of Directors 
.HOV SERVICES LIMITED 

1. We have reviewed the accompanying statement · of unaudited financial results of 
HOV Services Limited ('the Company') for the quarter ended 30th June, 2018. This 
statement is the responsibility of the Company's management · and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

2. We conducted our review in_ accordance with the Standard on Review Engagement 
(SRE) 2410, 0Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
stan_dard requires that we plan and perform the review to obtain moderate assurance · 

·as to whether the financial sta.tements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus · provides less assurance than an audit. We have not 
performed an audit and accordingly, we ~o not express an audit opinion .. 

3. Basecfon our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable Accounting Standards prescribed under. 
Section 133 ofthe Companies Act, 2013 and other recognized accounting practices 
and policies, has not disclosed the . information required to be disclosed in terms of 
Regulation 33 . of the . SEBI (Listing Obligations and Disclosure · Requirements) . 
Regulations, 2015 read with Circuiar dated 5th July, · 2016, including the · manner in 

· which it is to be disclosed, or that it contains· any material misstatement. 

4. The Comparative Ind-AS financial information of the Company for the corresponding 
quarter ended 30th June, · 2017 were reviewed by the preceding auditors who . 
expressed ari unmodified opinibn on those-financial information on 31 st August, 2017 . . 

Our report on the Statement is not modified in _respect of this matter. 

Mumbai 
13th .August, 2018 

For Bagaria & Co. LLP · 
Chartered Accountants 
Firm Registration No: . 113447W/W­
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\~ \~ flr.~,\~1.1 

Vinay Somani *~$ · 
. ';ff/fRED ~1,'i..%.~ Partner __ 

Membership No. 143503 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018 

(Rs. In Lakhs) 

Quarter Ended Year Ended 
Particulars June 30, 2018 March 31, 2018 June 30, 2017· March 31, 2018 

Unaudited Audited* Unaudited Audited 
Income 

Revenue from operations 283.83 269.27 346.76 1,254.55 
Other income 14.38 17.10 30.49 106.31 

Total Income 298.21 286.37 377.25 1,360.86 
Expenses 

Employee Benefits Expense 184.12 183.08 249.56 884.89 
Depreciation and Amortisation Expense 2.40 2.19 2.50 9.76 
Other Expenses 66.11 47.57 78.48 269.12 

Total Expenses 252.63 232.84 330.54 1,163.77 
Profit/(Loss) before Exceptional items 45.58 53.53 46.71 197.09 

Exceptional Items# - (1,022.72} - (1,022.72} 
Profit/(Loss) before Tax 45.58 (969.19) 46.71 (825.63) 
Tax Expense : 

Current Tax (13.60) (14.70) {14.90) (57.10) 
Deferred Tax 0.52 (5.19) 0.58 (0.97) 

Profit/(Loss) for the period 32.50 (989.08) 32.39 (883.70) 
Other Comprehensive Income/ (Loss) 

Items that will not be reclassified subsequently to Profit or loss : 

Remeasurement of net defined benefit plans 0.70 (2.05) 1.25 1.70 
Tax impact of Items that will not be reclassified subsequently to 

(0.18) 0.47 (0.31) (0.47) Profit or loss 

Total Other Comprehensive Income/ (Loss) 0.52 (1.58) 0.94 1.23 
Total Comprehensive Income/ (Loss) For The Period 33.02 (990.66) 33.33 (882.47) 
Paid-up equity share capital (Face Value of Rs. 10 each ) 1,258.12 1,253.57 1,253.25 1,253.57 
Other Equity 6,657.65 

Basic and Diluted Earning Per Share before exceptional item 0.26 0.27 0.26 1.11 
Basic and Diluted Earning Per Share after exceptional item 0.26 (7.89) 0.26 (7.05) 

Notes: 

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors 

at their meeting held on August 13, 2018. The Limit ed Review under Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 

Requirements) Regulation, 2015 has been carried out by the Statutory Auditors. 

2 Other Income includes net rental income/Loss as follows : Quarter Ended Year Ended 
Particulars June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018 
Rent Income 27.41 27.41 27.41 109.66 
Less: Finance and borrowing cost (14.62} (14.18) (17.94) (66.22) 
Less: Amortisation expense (4.70) (4.70) (4.70} (18.81) 

3 # "Exceptional items" for the quarter and year ended March 31, 2018 represent~ provision made towards receivable including interest 

thereon from a subsidiary in view of the substantial slow-down in its business activities. 

4 • The figures of the correspond ing quarter of the previous year are the balancing figures between audited figures for the full financial _ 

year and unaudited published year to date figures up to the third quarter. <~iE_e~ 
5 Effective April 1, 2018 the Company has adopted lndAS 115 "Revenue from contracts from customers". The application of Ind y- (. 

does not have any impact on the financial results of the Company. .> 3 } 
6 The Company has only one reportable segment i.e. 'IT and IT Enabled Services' in terms of requirements of IND AS 108. I O I Pu ne ;:;: 

HOV Services Limited ,S,. Qt'/J 

Place : Vashi 

Date : August 13, 2018 

~'--:p, ~G----/~ _!_ 
Harish Bhasin 

Director 

DIN : 01682548 
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