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HOV Services Limited

Regd. Office: 3rd Floor, Sharada Arcade, Pune Satara Road, Bibwewadi, Pune - 411037.

Consolidated Financial Results for the Quarter And Six Months Ended on September 30, 2009
(Rs. In Lacs, except per share data)

Sr. Particulars Quarter ended SixMonthsended | Yearended
No. September 30, September 30, March 31,

2009 2008 2009 2008 2009
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Audited

1. |Income
(a) Income from Operations 2223432 | 2255700 | 44575.01| 43607.36 | 89,707.20
(b) Other Operating Income-Foreign Exchange Gain (Net) - 142.09 - 134.60 -

22,234.32|22,699.09 |44,575.01 |43,741.96 [89,707.20
2. | Expenditure

(a) Employees cost 1195525 | 11,301.15 | 2369347| 21,71851 | 45,188.34
(b) Depreciation 631.68 471.75 124398 101031 | 236528
(c) Other expenditure 733825 | 827000 | 14,87696| 16989.75 | 3245203
(d) Foreign Exchange Loss (Net) 128.98 - 322.16 - 30243
(e) Total 20,054.16 | 20,042.90 | 40,136.57 | 39,718.57 | 80,308.08

3. | Profit from Operations before Other Income, Interest 2,180.16 2,656.19 443844 | 402339 9,399.12
& Exceptional ltems (1-2)

4. | Other Income 4630 128 7307 2803 217.16
5. | Profit before Interest & Exceptional ltems (3+4) 222646 | 265747 | 451151 405142| 961628
6. | Interest 91567 | 1,116.14 | 1856.74| 220551 | 444777
7. | Profit after Interest but before Exceptional ltems (5-6)|  1,310.79 |  1,541.33 2,654.77| 1,84591 5,168.51
8. | MTM Losses/(gains) on Derivative Contracts (15.82) - (186.15) - 503.93
9. | Profit after Exceptional ltems(7-8) 132661 | 154133 | 284092| 184591 | 4,664.58
10. | Tax expense 124.29 121.52 298.65 239.26 2022

11. | Net Profit (+)/Loss(-) from Ordinary Activities after 120232 | 141981 254227 | 160665 4,635.36
tax & Before Minority Interest (9-10)
12. | Minority Interest (93.61) 3340 1921 87.26 (3.37)
13. | Net Profit (+)/Loss(-) for the period (11-12) 129593 | 1,386.41 252306 151939| 463873
14. | Paid-up equity share capital (Face Value Rs.10 each)|  1,249.10 1,255.40 1,249.10 1,255.40 1,251.10

15. | Reserve excluding Revaluation Reserves as per - - - 18,959.35

balance sheet of previous accounting year

16. | Earnings Per Share (EPS)

(a) Basic and diluted EPS before Extraordinary items 1037 11.04 2019 1210 3696
for the period, for the year to date and for the
previous year (not to be annualized)

(b) Basic and diluted EPS after Extraordinary items 1037 11.04 2019 1210 3696
for the period, for the year to date and for the
previous year (not to be annualized)

17. | Public shareholding

- Number of shares 5543091 | 5606,114 | 5543091 | 5606114 | 5563,091

- Percentage of shareholding 4438 4466 4438 44.66 4447

18. | Promoters and promoter group

Shareholding

a) Pledged/Encumbered - - - - -
- Number of shares - - - - -
- Percentage of shares (as a % of the total - - - - -

shareholding of promoter and promoter group)
- Percentage of shares (as a% of the total share - - - - -
capital of the Company)

b) Non-encumbered
- Number of Shares 6947931 | 6947931 | 6947931| 6,947,931 | 6,947,931
- Percentage of shares (as a% of the total 100.00 100.00 100.00 100.00 100.00
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 55.62 55.34 5562 55.34 5553

capital of the Company)

Notes:

1 a) The consolidated results of HOV Services Ltd. (HOVS) and its domestic and foreign subsidiaries are prepared in accordance
with Accounting Standard (AS) 21 on Consolidated Financial Statements issued by the Institute of Chartered Accountants of India.
Financial results for the current and previous year's quarter have been reviewed by the auditors of the Company and with regard
to the financial results of the subsidiaries consolidated hereinabove, by the auditors of the respective subsidiary companies.
b) The above consolidated results were reviewed by the Audit Committee and approved at the Board Meeting held on
October 26, 2009.

2 Status of Investor Complaints for the quarter ended September 30, 2009: Complaints pending at the beginning of the quarter-
Nil; Complaints received during the quarter - 3; Complaints disposed off during the quarter - 3; Complaints at the end of the
quarter- Nil .

3 The Company is engaged in the BPQ business of Finance and Accounting Sector. Accordingly there are no separate reportable
segments as per Accounting Standard 17 on "Segment Reporting" issued by The Institute of Chartered Accountants' of India.

4 Pursuant to the approval of the Board of Directors vide meeting held on January 13, 2009, the Company has bought back 63,023
shares upto September 30, 2009 through open market transactions for an aggregate amount of Rs. 18.95 lakhs.

5 Previous period's/year's figures are regrouped/rearranged wherever considered necessary to conform to current period's/
year's presentation.
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Place : Mumbai Parvinder S Chadha
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