
 

HOV Services Limited 
CIN:L72200PN1989PLC014448 

Regd Office : 3rd Floor, Sharda Arcade, Pune Satara Road, Bibwewadi Pune - 411 037, Maharashtra, INDIA 
Tel: 91-20 24221460, Fax: 91-20 24221470, www.hovsltd.com 

 

 

 

July 21, 2020 

 

To 

The Manager- Compliance Department 

National Stock Exchange of India Limited 

‘Exchange Plaza’, Bandra Kurla Complex, 

Bandra (East),  Mumbai-400 051 

 

NSE symbol: HOVS 

To 

The Manager- Compliance Department  

Bombay Stock Exchange Limited   

Floor 25, P. J. Tower, Dalal Street, 

Mumbai -400 001 

 

BSE Scrip Code: 532761 

 

Subject: Intimation of outcome of the Board Meeting held on July 21, 2020 

Dear Sir, 

This is to inform that the Board of Directors of the Company at its meeting held on July 21, 2020, 

inter alia, had approved the following:- 

1. Audited standalone financial results of the Company for the quarter and year ended on March 

31, 2020; 
 

2. Audited consolidated financial results for financial year ended on March 31, 2020; 
 

3. To convene 32nd Annual General Meeting (“AGM”) on September 22, 2020 through VC/OAVM;  
 

4. The Register of Members and Share Transfer Books of the Company will remain closed from 

September 19, 2020 to September 20, 2020 (both days inclusive) for the purpose of 32nd AGM;  
 

5. Appointment of Mrs. Lakshmi Kumar as an Additional Director of the Company effective July 

22, 2020 who shall hold office as an Independent director upto the date of 32nd AGM of the 

Company; 
 

6. Re-appointment of Mrs. Lakshmi Kumar for her 2nd term of five years period from July 22, 

2020 to July 21, 2025 as an Independent Director of the Company, subject to the approval of 

shareholders’ in 32nd AGM; 
 

7. Re-appointment of Mr. Sunil Rajadhyaksha, Whole-time Director for further term of five year 

period from April 1, 2021 to March 31, 2026, subject to necessary approvals; 
 

8. Re-appointment of Mr. Surinder Rametra, Whole-time Director for further term of five year 

period from April 1, 2021 to March 31, 2026, subject to necessary approvals; 
 

9. Application received from Sun Investment Partners LLC to de-classify/re-classify & remove its 

name from the Promoter & Promoter Group shareholding of the Company, subject to the 

approval of shareholders’ in 32nd AGM and the Stock Exchanges in terms of Regulation 31A of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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Please find enclosed the audited financial results along with Auditors’ report. The Report of the 

Auditors is with unmodified opinion with respect to the Audited Financial Results (Standalone and 

Consolidated) of the Company for the year ended March 31, 2020.  

 

Also enclosed herewith the declaration of unmodified opinion on the financial results of the Company 

for the FY ended March 31, 2020. 

 

Kindly take the above on record.  

 

Thanking you, 

Yours faithfully, 

 

For HOV Services Limited 

 
Bhuvanesh Sharma 

VP-Corporate Affairs & 

Company Secretary &  

Compliance Officer 
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BAGARIA& co LLP 
Chartered Accountants 

Independent Auditor's Report 

To 
The Board of Directors of HOV Services Limited 
Report on the audit of the Standalone Financial Results 

Opinion 

701, Stanford, 
Junction of S. V. Road & 
Barfiwala Marg, Andheri (W) 
Mumbai 400058, INDIA 

+91 (22) 62505600 
bagariaco.com 

We have audited the accompanying standalone quarterly financial results of HOV Services Limited 
{'the Company') for the quarter and year ended March 31, 2020, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended {"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

{i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India, 
of the net loss and other comprehensive income and other financial information for the quarter 
and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India {ICAI) together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter: 

We draw your attention to note no 6 of the standalone financial results with regards to Management's 
assessment of, inter-alia, realisability of Financial investments in subsidiaries of Rs. 539.11 lakhs and 
recoverability of Trade receivables measured at amortised cost of Rs. 581.86 lakhs due to COVID 19 

pandemic outbreak. The management apart from considering the internal and external information 
upto the date of approval of these standalone financial results, the management has also performed 
sensitivity analysis on the assumptions used and based on current indicators of future economic 

conditions, the management expects to recover the carrying amount of these assets. 
The impact of the global health pandemic may be different from that estimated as at the date of 
approval of these standalone financial results. Considering the continuing uncertainties, the 
management will continue to closely monitor any material changes to future economic conditions. 



Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as year to date standalone financial results have been 
prepared on the basis of the standalone financial statements. The Company's Board of Directors are 
responsible for the preparation of these standalone financial results that give a true and fair view of 
the net loss and other comprehensive income and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations .This responsibility also includes maintenance of adequate 
a€counting records. in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to ce~e operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
_I . 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the · appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter: 

The Standalone Financial Results include the results for the quarter ended March 31, 2020 and 
corresponding quarter ended· of the previous year being the balancing figure between audited figures 
in respect of full fi':!ancial year and the published unaudited year to date figures up to the third quarter 
of the current and previous financial year which were subject to limited review by us. 

Our conclusion is not modified in respect of this matter. 

Place: Mumbai 
Date: July 21, 2020 

For Bagaria and Co. LLP 
Chartered Accountants 
Firm Reg. No. - 113447 

~.~- ~= 
Vinay Somani 
Partner 
Membership No. 143503 
UDIN: 20143503AAAAHR9304 



BAGARIA& co LLP 
Chartered Accountants 

Independent Auditor's Report 

To 

701, Stanford, 
Junction of S. V. Road & 
Bartiwala Marg, Andheri (W) 
Mumbai 400058, INDIA 

+91 (22) 62505600 
bagariaco.com 

The Board of Directors of HOV Services Limited (Holding Company) 

Report on the Audit of the Consolidated Financial Results 

We have audited the accompanying consolidated annual financial results of HOV Services Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group for the quarter and year ended March 31, 2020, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the reports of the other auditors on separate audited financial 
statements/financial results/ financial information of the subsidiaries, the aforesaid consolidated financial 
results: 

a. include the annual financial results of the following entities: 

Name of the Entity 
HOVS LLC 
HOVS Holdings Limited 
HOV Environment LLC 
HOV Environment Solutions Private Limited 

Relationship 
Wholly owned subsidiary, USA 
Wholly owned subsidiary, Hongkong 
Subsidiary of HOVS LLC, USA 
Wholly owned subsidiary of HOV 
Environment LLC, USA 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard and 

c. give a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit before other comprehensive 
income and other comprehensive income and other financial information of the Group for the 
quarter and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their report referred to in 
"Other Matter'' paragraph below is sufficient and appropriate to provide a basis for our audit opinion. 



Emphasis of Matter: 

We draw your attention to note no 6 of the consolidated financial results with regards to Management's 
assessment of, inter-alia, realisability of Financial investments of Rs. 2,658.64 lakhs and recoverability of 
Trade receivables measured at amortised cost of Rs.581.86 lakhs due to COVID 19 pandemic outbreak. 
The management apart from considering the internal and external information upto the date of approval 
of these consolidated financial results, the management has also performed sensitivity analysis on the 
assumptions used and based on current indicators of future economic conditions, the management 
expects to recover the carrying amount of these assets. 

The impact of the global health pandemic may be different from that estimated as at the date of approval 
of these consolidated financial results. Considering the continuing uncertainties, the management will 
continue to closely monitor any material changes to future economic conditions. 

Our Opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net profit before 
other comprehensive income and other comprehensive income and other financial information of the 
Group in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act, read 
with relevant rules issued thereunder, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
Companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the Companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. The respective Board of Directors of the Companies included in 
the Group are responsible for overseeing ~he financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within in the Group to express an opinion on the consolidated financial results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the Independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We are not required to perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations as amended. 



Other Matters: 

(i) The consolidated Financial Results include the audited financial results of 2 subsidiaries, whose 
financial statements reflect total assets of Rs.189.32 lakhs as at 31 March, 2020, total revenues of 
Rs.2.52 lakhs and Rs.39.40 lakhs and net loss after other comprehensive income of Rs. 17.97 lakhs 
and Rs. 77.93 lakhs respectively for the quarter and year ended March 31, 2020 respectively, 
disclosed as discontinued operations in the consolidated financial results which have been audited 
by their respective independent auditors. The Independent auditors' reports on financial 
statements/financial results/financial information of these entities have been furnished to us, and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the report of such other auditors and the 
procedures performed by us are as stated in paragraph above. 

(ii) The Consolidated Financial Results include the results for the quarter ended March 31, 2020 being 
the balancing figure between audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Our opinion on the consolidated financial results is not modified in respect of the above matters· 

Place: Mumbai 
Date: July 21, 2020 

For Bagaria and Co. LLP 
Chartered Accountants 
Firm Reg. No. -113447W/W~.100019 

//::r:~: r;~:/,z. ;~ 

Vinay Somani 
Partner 
Membership No. 143503 
UDIN: 20143503AAAAHS9903 
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·c1N: L72200PN1989PLC0144411; website: www.hovsttd.com; email: investor.relations@hovsltd.com 

STATEMENT OF AUDITED CONSOUDAT.ED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
(Rs. In Lakhs) 

Quarter Ended YearEnded 
Partlculais Mar312020 Dec312019 Mar31,Z019 Mar31,2020 Mar31,2019 

Audited* Unaudited Audited* Audited Audited 
Income 

Revenue from operations 273.25 283.34 239.04 1,097.16 1,054.43 
Other income 48.n 23.89 30.62 124.11 95.77 

Total Income 322.02 307.23 269.66 1,221.27 1,150.20 
Expenses 

Employee Benefits Expense 160.B4 180.44 lTI.94 678.29 732.36 
Finance Costs 28.09 2L04 - 71.75 . 
Depreciation and Amortisation Expense 13.82 22.52 16.16 55.43 52.52 
Other EX1>enses 38.47 82.36 59.80 189.39 296.28 

Total &DO!nses 241.22 306.36 248.90 994.86 1,081.16 
Profit before exceptional items from continuing oiieartions 80,80 0.87 20.76 226A1 69.04 
Exceotional Items . - - - -
Profit after e•rAntlonal hems fn>m cont1nul111t ooeartions 80.80 0.87 20.7& 226A1 69.04 
Tax.Expense : 

Current Tax (29.90) (18.00) (13.20) (80.70) (50.90) 
Deferred Tax (0.04) (1.83) 10.60) 10.74) (0.58) 

Proflt/(loss) for the - riocl fn>m contlnuiNt ooeartions 50.86 (18.96} 6.96 144.97 17.56 
Discontinued Operations {Refer note 4 a 81 

Profit/(Loss) from discontinued operations before tax (17.97) - - (77.93) -
Tax expense of discontinued ooeratlons - - - - -
Proflt/(Loss} efter tax from continuing & discontinued 

32.89 (18.96} 6.96 67.04 17.56 
o.....atlDns 

Other Comprehensive Income/ (loss) 
Items that will not be reclassified subsequently 
to Profit or loss : 
Remeasurement of net defined benefit plans (6.52) - 3.47 (6.52) .5.57 
Changes In fair value of FVOCI equity instruments (2,340.41) (9,903.01) (3,220.10) (56,975.04) (40,101.76) 

Tax impact of Items that will not be reclassified 
1.81 2,666.87 1,029.40 15,879.96 12,831.0i 

slibseouentlv to Profit or loss 
Total Other Comurehenslve Income/ (Loss) (2,345.12} {7,236.141 (2,187.23) (41,101.60) (27,265.181 
Total c.omp,etiensive Income / (Loss) For The Per:iod (2,312.23) (7,ZSS.10) (2,180.27) (41,034.56) (27,247.62) 
Paid-up equltv share capttal (Fae~ Value of Rs. 10 each) 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90 

~ 
Other f qultv 2,114.54 43,103.04 'I 

Basic and Diluted Earnings Per Share : 
Continuing Operations 0.40 (0.15) 0.06 1.15 0.14 

Discontinued Operations 
/4ic; 

(0.14) - - (0.62) - ~ Continued and Discontinued Operations ::---.. 0.26 (0.15) 0.06 0.53 0.14 g ..... 
~ 



KOVS 
HOV SERVICES LIMITED 

Registered Office: 3rd Floor Sharda Arcade; Pune Satara Road, Bibwewadi, Pune-411037 

CIN: L72200PN1989PLC014448; website: www.hovsltd.com; email: investor.relations@hovsltd.com 

STATEMENT OF AUDITED STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Income 
Revenue from operations 
Other income 

Total Income 
Expenses 

Employee Benefits Expense 
Finance Costs 

Particulars 

Depreciation and Amortisation Expense 
Other Expenses 

Total Expenses 
Profit before exceptional Items 
Exceptional items: Provision for Diminution in Value of Investment in 
subsidiary (Refer note No.3) 

Profit/ (loss) after excelltlonal Items 
Tax'Expense: 

Current Tax 

Deferred Tax 
Proflt/(Lossl for the period 
Other Comprehensive Income/ (Loss) 

Items that will not be reclassified subsequently to Profit or loss: 
Remeasurement of net defined benefit plans 
Tax Impact of Items that will not be reclassified subsequently to Profit 

or loss 

Total Other Comprehensive Income / (Loss) 
Total ComDrehenslve Income/ (Loss) For The Period 
Paid-up eaultv share capital (Face Value of Rs. 10 each) 

Other Equity 

Bas.le and Diluted Earnings Per Share : 
Before exceptional item 

After exceptional iU!lfi ~ "-

Quarter Ended 
Mar 31,2020 Dec 31,2019 Mar 31,2019 

Audited'" Unaudited Audited'" 

273.25 
52.07 

325.32 

160.84 
3.70 

13.82 

41.80 
220.16 
105.16 

(2,480.52) 

(2,375.36l 

(29.90) 
(0.04) 

(2,405.30) 

(6.52) 

1.81 

(4.71l 
(2,410.01) 
1,258.90 

0.60 

(19.11) 

283.34 
23.00 

306.34 

174.72 

3.97 
13.82 
52.52 

245.03 
61.31 

{3,588.14) 

(3,526.83) 

{18.00) 
(1.83) 

(3,546.66) 

(3,546.66) 
1,258.90 

0.33 

(28.17) 

232.54 

45.89 
278.43 

168.33 

1.98 

55.82 
226.13 

52.30 

52.30 

{13.20) 
(0.60} 

38.50 

3.47 

(1.02) 

2.45 
40.95 

1,258.90 

0.31 

0.31 

(Rs. In Lakhs) 
Year Ended 

Mar 31,2020 Mar 31,2019 
. Audited Audited 

1,097.16 
121.99 

1,219.15 

678.29 
16.39 
55.43 

189.37 
939.48 
279.67 

{6,068.66) 

(5,788.99) 

(80.70) 
(0.74) 

(5,870.43] 

(6.52) 

1.81 

(4.71) 
(5,875.14l 
1,258.90 

930.36 

1.57 

(46.63) 

1,054.43 
93.17 

1,147.60 

713.92 

8.54 
245.23 

967.69 
179.91 

179.91 

(S0.90) 
(0.58) 

128.43 

5.57 

(1.55) 

4.02 
132.45 

1,258.90 

6,805.51 

1.02 

1.02 



H VS 
HOV SERVICES LIMITED 

Registered Office: 3rd Floor Sharda Arcade, Pune Satara Road, Blbwewadl, Pune411037 
CIN: L72200PN1989PLC014448; website: www.hovsltd.com; email: lnvestor.relations@hovsltd.com 

Notes: 
1 The above Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

July 21, 2020. The statutory auditors of the Company have audited the financial results for the quarter and year ended March 31, 2020 In 
terms of Regulations 33 of SEBI (Listing Obligations and Dlsdosure Requirements) Regulations, 2015 and have Issued their reports with 
unmodified opinion on the Audited Consolidated & Standalone Financial Results. 

2 Other Income' indudes net rental Income as follows • {Rs In Lakhs) 
Quarter Ended Year Ended 

Partlculers Mar31,20:Z0 Dec31,:Z019 Mar.31,2019 Mar31,:Z0:Z0 Mar312019 
Rent Income 28.21 27.94 27.41 110.98 109.66 
Less: Finance and borrowin• cost {9,681 {10.65) (12.82) {43.78) (55.00) 
Less: Amortisation expense {4.70) (4.70) (4.70) (18.81) (18.81) 

3 The·Group had entered Into a Business Combination Agreement on July 12, 2017, and received equity stake In Exela Technologies, Inc. 
(Listed on NASDAQ) throogh Ex-Sigma LLC a special purpose vehkle formed for ExelaTechnologles, Inc. business combination 
transaction. During the year, Ex-Sigma sold part of its stake In Exela to fully repay the debt associated with.the business combination. As 
a result. the Group now holds 17,203,471 shares (representing 11.35% of Exela Technologies, Inc.) free from any encumbrances/lien and 
having fair value of Rs 2,658.64 lakhs as on March 31, 2020. burlng the quarter and year ended March 31, 2020, fair value of investment 
has fallen below the carrying cost of investment In standalone financial results and accordingly, provision for diminution in Its value is 
recognised -Refer exceptional item. In consolidated financials results, the said Investment in Equity is a financial instrument 
designated as Fair Value through other Comprehensive lncome(FVOCI) i.e. not to be reclassified to profit and loss subsequently. The 
investment is a long term and strategic in nature and in the opinion of the management, the fall in value is temporary, and expects 
better future performance from the Investee. 

4 As required under IND AS 105- "Non-current Assets Held for Sale and Discontinued Operations",.the results of the Environmenllll 
Segment is considered and disclosed as discontinued operations. The details thereof are as under: 

(Rs. 1n.Lakhs) 

Partlculan 
Quarter Ended YearEnded 
Mar31,2020 Mar31,:Z020 

Total Income 2.52 39.40 
Total Expenses 20.48 117.34 
Profit/(Loss) before tax (17.97) (77.93) 
Tax Expenses - -
Proflt/flossl after tax 117.97) (77..931 

5 Effective April 1, 2019 the Group has adopted IND AS 116 "leases " using modified retrospective approach. Due to the transition; the 
nature of expenses In respect of.operating Leases has ·changed·from "Lease Rent" to 'Depreciation cost" and "Finance cost" for the right 
to use assets and Interest accrued on Lease llablllty respectively, and therefore these expenses for the current quarter are not 
comparable to the previous periods disclosed. The Impact of adoption of Ind AS 116 on the proflt/(loss) for the quarter and year ended 
March 31, 2020 is not material. 

6 In March 2020, the World Health Organisation declared the COVID-19 outbreak as a pandemic which continues to spread across the 
country. On March 25, 2020, the Government of India has declared this pandemic as Infectious disease/ health emergency, ordered 
temporarUy close all non-essential businesses, Imposed restrictions on move·ment of goods/material, travel, etc. The nature of 
services provided by the Company majorly fell under non-essential category. However, the Company has provided work from home 
facility to its employees and hence the Company does not expect major fall in revenue and profitability during such restrictions •. In 
assessing. lnter-alla, the recoverability of financial investments in subsidiaries of Rs. 539.11 lakhs (standalone), Other Investment of 
Rs.2,658.64 lakhs (consolidated) and trade receivables measured at amortised cost of Rs.581.86 lakhs apart from considering the 
internal and external information up to the date of approval of these financial results, the Company has also performed sensitivity 
analysis on the assumptions used and based on current indicators of future economic conditions, the Company expects to recover the 
carrying amount of these assets. The impact of the global health pandemic may be different from that estimated as at the date of 
approval of these financial results. Considering the continuing uncertainties, the Company will continue to closely monitor any material 
changes to future economic conditions. 

7 The Group has only one reportable segment i.e. 'IT and IT Enabled services' in terms of requirement of IND AS 108. 

8 • The figures of the Current quarter are the balancing figures between audited figures for the full financial year and unaudited 
published year to date figures up to the third quarter except for figures considered In note no 4 above in respect of discontinued 
operations. The Figures for corresponding quarter of the previous year are the balancing figures between audited figures for the full 
financial year and unaudited published year to date figures up to the third quarter. 
Previous periods' figures are regrouped/rearranged wherever considered necessary to conform to current period's/quarter's 
presentation. 

Place: Pune 
Date: Jul 21, 2020 

For HOV Services Limited 

~k~ 
Chairman & Executive Director 
(DIN:01639441) 



H VS 
~ov SERVICES LIMITED 

Registered Office: 3rd Floor Sharda Arcade; Pune Satara Road, Bibwewadi, Pune-411037 
website: www.hovsltd.com; email: investor.relations@hovsltd.com 

Phone:020-24231623;Fax:020-24221470 

CONSOLIDATED 

As at March 31, 

2020 2019 
Audited 

31.19 

895.14 

-
104.63 

-
2,658.64 

245.19 

15.02 

163.88 

2.25 

581.86 
191.25 

176.52 

17.48 

83.41 

5,166.46 

1,258.90 

2,114.54 

205.23 

72.41 

5.55 

97.01 

1,309.41 

10.04 

56.41 

36.96 

5,166.46 

Place: Pune 

Date: Jul 21, 2020 

Audited 

104.72 

913.95 

0.16 

-

-
58,622.50 

14.62 

19.47 

196.50 

4.50 

281.40 

700.71 

12.00 

24.52 

82.20 

60,977.25 

1,258.90 

43,103.04 

323.S4 

15,878.15 

3.18 

91.25 

212.14 

14.64 

52.46 

39.95 

&09n.2s 

CIN: L72200PN1989PLC014448 

ASSETS 
Non-current assets 

Property, Plant and Equipment 

Investment Property 

Intangible Assets 

Right of Use -assets 

Financial assets 
Investments in subsidiaries 

Other Investments 

Other Financial assets 

Income Tax Assets 
Deferred Tax Assets 
Other Non-Current Assets 

Current assets 
Financial assets 

Trade Receivables 

Cash and cash equivalents 

Other bank balances 

Other financial assets 

Other Current Assets 
TOTAL- ASSETS 

EQUITIES AND LIABILITIES 
EQUITY 

Equity Share Capital 

Other Equity 

LIABILITIES' 
Non-current liabilities 

Financial liabilities 

Borrowings 

Other financial liabilities 

Deferred Tax Liabilities 

Current liabilities 
Financial liabilities 

Trade payables 

Micro, Small and Medium Enterprises 

Others 

Other financial liabilities 

Other Current liabilities 

Provisions 

Current Tax Liabilities 

TOTAL- EQUITY AND LIABILITIES 

(Rs. In Lakhs) 

STANDALONE 

As at March 31, 

2020 2019 
Audited 

31.19 

895.14 

-
104.63 

539.11 

-
185.19 

-
163.88 

2.25 

581.86 

160.54 

96.44 

11.43 

82.47 

2,854.13 

1,258.90 

930.36 

205.23 

72.41 

s.ss 
90.94 

187.66 

9.71 

S6.41 

36.96 

2,854.13 

r, HOV Services Umited 

~ 
VlkramNegi 

Audited 

41.39 

913.96 

0.16 

-

6,607.77 

-
14.61 

-
196.50 

4.49 

281.40 

549.36 

2.42 

14.05 

79.93 

8,706,04 

1,258.90 

6,805.51 

323.54 

3.18, 

74.62 

133.63 

14.25 

52,46 

. 39.95 

8,70'6.04 

Chairman & Executive Director 

DIN:01639441 



HOV SERVICES LIMITED 
Cash flow statement for the year ended March 31, 2020 

(Rs. in Lakhs.) 
CONSOLIDATED STANDALONE 

For The Year Ended Particulars For The Year Ended 
March 31, 2020 March 31 2019 March 31 2020 March 31 2019 

A cash flow from Operating Activities: 
148.48 69.04 Net proflt/(loss) before tax & before exceptional items 279.67 179.91 

77.93 Add Net loss before tax from discontinued operations - -
226.41 69.04 

Net proflt/(loss) before tax & before exceptional Items from continuing 
279,67 179.91 

operations 
Add: Adjustments for : 

74.24 71.33 Depreciation & amortisation 74.24 27.35 
.- (0.50) (Profit)/Loss on sale of Property, plant and equipment -

(28.19) (43.60) Interest income (28.19) (31.25) 
(48.39) (35:85) Rent income (net) (48.39) (35,85) 

115.53 55.00 Anancecost 60.17 · 55.00 
(43.83) (10.78) Fori!ign exchange (galn)/loss, net (44.57) (25.44) 

295.77 104.64 Operating profit before working capltai changes 292.93 169.72 
Acl)ustments for changes In working capital : 

(255.89) 17_5.29 (lncrease)/decrease In trade receivable (255.89) 155.68 
(262.27) 56.17 (lncrease)/decrease In other receivables (262.27) (21.20) 

10.91 (20.60) lncrease/(decrease) In trade and other payable 10.91 (1.40) 
1211.48) 315.50 cash generated from operations (214.32) 302.80 

(50.011 (47.73) Taxes paid (Including TDS) (net of refund) (50.01) (46.51\ 
f261A9) m.11 Net cash fram/(used In) operating activities -A (264.33) 256.29 

a Cash flow from Investing actlvltlas: 
(0.23) (18.69) Purchase of property, plant and equipment (0.23) (18.69) 

3.60 Sale of property, plant and equipment - -
(1,036.56) - Payment towards acquisition of Investments - -

48.39 35.85 Re.nt income recelv~d (net) 48.39 35.85 
28.19 43.60 Interest income 28.19 31.25 

(960.21) 64,36 Net cash from/(used In) Investing actlYttles • a 76.35 48.41 
c Cash flow from flnandna activities: 

(43.78) (55.00) Finance cost (43.78) (55.00) 
(52.26) Payment of lease llabilitles (52.26) -

. 20.73. Proceeds from issue of equity shares under ESOP - 20.73 
1,036.56 Advance from a related party - -
(104.80) (93.71) Repayments of borrowings (104.80) (93.71) 
835.72 (127.98) Net cash from/(used In) financing activities - c (200.84) (127.98 

(385.98) 204.15 
Net lncrease/(decrease) In cash and cash equivalents from continuing 

(388.82) 176.72 
operations (A+B4C) 

(123.AS) . Net lncrease/(decrease) In cash ·and cash equivalents from discontinued - -operations 
700.71 496.56 Opening cash and cash equivalents S49.36 372.64 
191.25 700.71 Cosing cash and cash equivalents 160,54 549.36 
170.22 700.71 Cash and cash equivalents at the end (Continuing Operations) 160.54 S49.36 

21.03 Cash and cash equivalents at the end (Discontinued operations) - -



HOVS 
July 21, 2020 

To 

The Manager-Compliance Department 

Bombay Stock Exchange Limited 

Floor 25, P.J. Tower, Dalal Street, 

Mumbai-40001 

BSE Scrip Code: 532761 

To 

The Manager-Compliance Department 

National Stock Exchange of India Limited 

'Exchange Plaza', Bandra Kurla Compex, 

Sandra (East), Mumbai-400051 

NSE symbol: HOVS 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendments) Regulations, 2016. 

Dear Sirs, 

We hereby declare that the Statutory Auditors of the Company has expressed an unmodified 

opinion(s) on the Audited Standalone Financial Results & Audited Consolidated Financial Results of 

the Company for financial Year ended March 31, 2020. 

Kindly take the declaration on record. 

Thanking you, 

Yours faithfully, 

For HOV Services Limited 

Nilesh Bafna 

Chief Financial Officer 

HOV Services Limited 
Regd Office : 3rd Floor, Sharda Arcade, Pune Satara Road, Bibwewadi, Pune - 411 037, Maharashtra, INDIA 

CIN: L72200PN1989PLC014448 Tel: 91-2024221460, 2067437400 Fax: 91-20 24221470, www.hovsltd.com 
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